








33. In the event Morgan Stanley fails to comply with paragraph 32 of the Order, the

2 Securities Commissioner shall be entitled to specific performance, in addition to any other

3 available remedies.
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BY ORDER OF THE SECURITIES COMMISSIONER

~~~-~NR¥ ~STER
SECURITIES COMMISSIONER
STATE OF SOUTH CAROLINA
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CONSENT TO ENTRY OF ADMINISTRATIVE ORDER BY MORGAN STANLEY
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Morgan Stanley hereby acknowledges that it has been served with a copy of this

Administrative Consent Order, has read the foregoing Order, is aware of its right to a hearing and

appeal in this matter, and has waived the same.

Morgan Stanley admits the jurisdiction of the Securities Commissioner, neither admits nor

denies the Findings of Fact and Conclusions of Law contained in this Order; and consents to entry of

this Order by the Securities Commissioner as settlement of the issues contained in this Order.

Morgan Stanley agrees that it shall not claim, assert, or apply for a tax deduction or tax

credit with regard to any South Carolina, federal or local tax for any administrative monetary

penalty that Morgan Stanley shall pay pursuant to this Order.

Morgan Stanley states that no promise of any kind or nature whatsoever was made to it to

induce it to enter into this Order and that it has entered into this Order voluntarily.

~OOd T~1-epresents that he/she is Ex.e:fll+t"e.. tJ(ree.-bf Morgan

Stanley and that, as such. has been authorized by Morgan Stanley to enter into this Order tor and on

behalfof Morgan Stanley.

Dated this OCday of febr~_,20.10
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SOUTH CAROliNA OF NtvJ 'fov\<'"

County of Nu...!.-:-N_'t-'-'t<..:..v_,_<- )

SUBSCRIBED AND SWORN TO before m

y & CO. lNCORPORATED

~~'-\-- ' 2019

26 YOKO NITTA
Notary Public, State Of NewJork VI '>

No.01NI6060999 .~\AH
Qualified In~unty

Commission Expires July 9, 20..iL
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