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CONSENT TO ENTRY OF ADMINISTRATIVE ORDER BY MERRILL LYNCH

Merrill Lynch hereby acknowledges that it has been served with a copy of this Administrative

Consent Order (“Order”), has read the foregoing Order, is aware of its right to a hearing and appeal in

this matter, and has waived the same

Merrill Lynch admits the jurisdiction of the Securities Commissioner, neither admits nor
denies the Statement of Facts and Conclusions of Law contained in this Order; and consents to entry
of this Order by the Securities Commissioner as settlement of the issues contained in this Order.
Merrill Lynch agrees that it shall not claim, assert, or apply for a tax deduction or tax credit

with regard to any state, federal or local tax for any administrative monetary penalty that Merrill

Lynch shall pay pursuant to this Order
Merrill Lynch states that no promise of any kind or nature whatsoever was made to it to induce
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it to enter into this Order and that it has entered into this Order voluntarily.
represents that he/she is jjiﬁii’i‘te o of Merrill

12
13 Teresa M. Brenner
14 || Lynch and that, as such, has been authorized by Merrill Lynch to enter into this Order for and on
15 [|behalf of Merrill Lynch.
16 Dated this 20 thday of August , 2009.
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MERRILL LYNCH, PIERCE, FENNER & SMITH
18 INCORPORATED
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20 By A VN 1B
Title: Teresa M. Brenner
August , 2009,
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STATE OF NORTH CAROLINA, COUNTY OF MECKLENBURG

22 |'SUBSCRIBED AND SWORN TO before me this 20th day of
W Q’A’&C‘\/\vx

otaryPubhc - James E. Dwiggins

‘\..mmuu,“

May 2, 2010

My Commission expires
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