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19. This Order and any dispute related thereto shall be construed and enforced in

accordance with, and governed by, the laws of South Carolina without regard to any choice of law

principles.

4 20. This Order shall be binding upon Merrill Lynch and its successors and assigns as
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well as to successors and assigns of relevant affiliates with respect to all conduct subject to the

provisions above and all future obligations, responsibilities, undertakings, commitments

limitations, restrictions, events, and conditions.

Dated thi~dayof__...""F-_:"""':-_' 2009.

BY ORDER OF THE SECURITIES COMMISSIONER

HENRY D. McMASTER
SECURITIES COMMISSIONER
STATE OF SOUTH CAROLINA
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CONSENT TO ENTRY OF ADMINISTRATIVE ORDER BY MERRILL LYNCH
1

2

3
Merrill Lynch hereby acknowledges that it has been served with a copy of this Administrative

Consent Order ("Order"), has read the foregoing Order, is aware of its right to a hearing and appeal in
4

this matter, and has waived the same.
5

MerrilJ Lynch admits the jUJlsdiction of the Securities Commissioner, neither admits nor

6
denies the Statement of Facts and Conclusions of Law contained in this Ordt:r; and consents to entry

7
ofthis Order by the Sel.:urities Commissioner as settlement of the i ues contained in this Order.
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Menill Lynch agre s that it shall not claim, assert, or apply for a tax deduction or tax credit

with regard to any state, federal or local tax for any administrative monetary penalty that Menill

10 Lynch shall pay pursuant to this Order.

11 Menill Lynch states that no promise of any kind or nature whatsoever was made to it to induce

12 it to enter into this Order and that it has entered into this Order voluntarily.

13 Associate General f
---"T,"""e,..,r-=ec.o!.s,!,!.a-,M!L!-.---"B~r=-,e:;;,n~n~e:..:::r__ represents that he/she is Counsel 0 Merrill

14 Lynch and that, as such, has been authorized by Merrill Lynch to enter into this Order for and on

15 behalfof Merrill Lynch.

16 Dated this .2..Q.tb.day Of-"A-,-"u'1:g~u-",-s-,=-t , 2009.
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MERRILL LYNCH, PIERCE, FENNER & SMITH
INCORPORATED

Mn--IIJ/I t9t JL-
Teresa M. Brenner
Associate General Counsel
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Title:
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22 STATE OF NORTH CAROLINA, COUNTY OF MECKLENBURG
UBSCRIBED AJ D SWORN TO before me this 20 tb day of~===..;~__--" 2009.
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6
My Conunission expires: May 2, 2010

otary Public - James

22


