




































CONSEYT TO ENTRY OF ORDER BY

:\IORGAN ST;\~LEY& CO. INCORPORATED

Morgan Stanley & o. Incorporated C"MS&Co"), on behalf of itself and as

SUCCl::ssor to Morgan Stanley OW Inc. ("MSDW") hereby acknowledges that it has been

'~rvcd with a opy of this Order, has read the foregoing Order, is aware of its right to a

hearing nd appeaJ in this matter. and has waived the same.

MS&Co, on behalf of itself and as successor to MSDW, admits the jurisdiction of

the Securities ommissioner of South Carolina, neither admits or denies the Findings of

Fact and Conclusions of Law contained in this Order; and consents to entry of this Order

by the 'curities Commissioner of the State of South Carolina as settlement of the issues

contained in this Order.

MS&Co on behalf of itself and as successor to MSDW. states that no promise of

any kind or nature whatsoever was made to induce it to enter into this Order and that it

ha~ entered into this Order voluntarily.

Eric F. Gr sman represents that he is a Managing Director of MS&Co and that,

as such, has been authorized by MS&Co to enter into this Order for and on behalf of

MS&C (for itself and s successor to YISDW).

Dated this £,1; day of !\U.S \J _008

By:
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CO~SENT TO ENTRY OF ORDER BY THE SECLRITIES 01 ISIO~

OFTHE OFFICE OFTHE ATTORNEY GE! ERAL

The:: Division consents to entry of this Order by the Securities mml ner of

the t te of South Carolina as settlement of the issues contained in this Order.

The under igncd ssistant ttomey General represents that h he is ~m attorney

in the Securities Division of the Office of the Attorney General for the State f South

arolina nd that as such, has authority to consent to this Order on the Di ision's behalf

....... tb {\ I \r_
Dated this -..J day of_~=~~..=.:..r__, 2008

By:
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